newsletter | 2ª edição 2019

1

Newsletter
2019
Rotunda da Cruz de Papa | 5 C.P. 89-C | Achada Sto António | Praia | CABO VERDE | Tel.: +238 3336375

Dear Investor, (National,
International, Diaspora)
I am writing to you in my role as
CEO of Cabo Verde TradeInvest, a
position which I am immensely
proud and honoured to hold.
Being responsible for promoting
this amazing country and attracting
inward investment, is more that a
commitment, it is a mission!
The opportunity to accompany the
implementation and fulfilment of
your investment is for us, a great
privilege. Be it to provide support
and aftercare for already existing
investments in our country or
helping you overcome any challenge
or issue which may arise makes us
proud to be involved and contribute
to your success.
We are all too aware of your
contribution to job creation, quality
products and services as well as
vitalising and growing our economy,
so having the opportunity to play
a part and contribute to this is a
supreme honour.
We know that you invest because
you recognise our potential, that
Cabo Verde is the crossroads to
Africa, Europe and America and that
we continuously strive to bridging
four continents. Cabo Verde is truly
a country on the move!!
Thank you for believing in our
country, for finding us worthy of
your trust. Thank you on behalf of
Cabo Verde.
May 2020 prove to be everything
and more that you hope it will be!
Sincerely,
Ana Lima Barber
CEO Cabo Verde TradeInvest

Cabo Verde
was the first
african country
in Lisbon Web
Summit 2019
Cabo Verde participated as a country
in the Lisbon Web Summit, supported
by a digital strategy and ten startups
trailblazing and setting the pace for
african innovation.
According to NOSi (Operational
Core of the Information Society), the
event serves as a “opportunity for
young Cabo Verdean innovators to
be in touch with the latest and most
disruptive in the world and also give
international visibility to a package
of incentives to promote digital
transformation and the development
of Innovation Ecosystems”.
This participation was possible with
several partners: Pró Empresa, ARME
- Agência Reguladora Multissectorial
da Economia, NOSI, BIC - Business
Incubation Center, DGTED - Direcção
Geral para as Telecomunicações e
Economia Digital, DGEFPEP, UGPE,
KmindSet, Universidade de Cabo
Verde – Uni-CV, StartupBlink, Startup
Portugal and Academia de Código,
and obviously, all the talented
entrepreneurs and startups that
joined in Lisbon. The projects Nha
Bex, Flexbundle, Passafree, HelpHer,
Smart Solutions, Lda, Nubian
Pro+, formacao.cv, CaboVerde360º,
Resermar CV Reservas Online and
STEM Center were presente with their
representing companies.
Secretary of State for Innovation
and and vocational training,
Pedro Fernandes Lopes, took the
opportunity to tell Cabo Verde’s
story, overview activity in Praia
and discuss the Future of Africa
at the Ecosystem Summit. Cabo
Verde’s presence had the objective
of Attracting the Diaspora, Challenge
the local ecosystem and Surprise
the international tech scene in a
community benefiting from a unique
geographical positioning, between
Europe, America and Africa.
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Cabo Verde and Angola
sign agreement to avoid
double taxation
The governments of Cabo Verde and Angola on Thursday are due to sign a two-way agreement
in Luanda to avoid double taxation and to allow for the “free movement of goods and capital,”
according to official information.
Deputy Prime Minister Olavo Correia said this initiative would allow Cabo Verdeans and
Angolans to “move freely between the two countries,” according to the Inforpress news agency.
“The only thing we control is money laundering and the fight against terrorism,” said Olavo
Correia, who is also the Finance Minister, on the sidelines of the Social Concertation Council
meeting held on Tuesday in Praia, which analysed State Budget guidelines for the 2020
economic year.
The Cabo Verdean minister also said that in Luanda he will talk about the experience of local
authorities in Cabo Verde, which, according to him, has been “successful.”

Macauhub

Olavo Correia presides over the launching of
the first capital training operation of Pró Capital
Vice-Minister and Minister of Finance,
Olavo Correia presided, in the City of
Praia, the launching of the 1st Pro Capital
financial operation, which will have an
amount 550 million escudos.
Pró Capital is a publicly owned venture
capital company that aims to boost the
creation and development of Cabo Verdean
companies, with the aim of holding equity
stakes in companies with strong growth
and development potential.
Framed in the Economic Financing
Ecosystem, and with an amount of 550
million escudos, the idea is to finance the
activities of micro, small and medium
enterprises, supporting up to 49% mainly
in venture capital.
Inforpress
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IMF Executive Board Approves
a New Policy Coordination
Instrument with Cabo Verde
On July 15, 2019, the
Executive Board of the
International Monetary
Fund (IMF) approved a
new
Eighteen-Month
Policy
Coordination
Instrument (PCI) with
Cabo
Verde.
Cabo
Verde’s macroeconomic
situation has improved
significantly in recent
years, and the outlook is
positive despite downside
risks. Economic growth
has been robust and is
projected at 5 percent for
2019, while inflation is
expected to remain low. The fiscal deficit has declined
from 4.6 percent of GDP in 2015 to 2.8 percent of GDP
in 2018 and is projected at 2.2 percent of GDP for 2019.
Fiscal risks generated by loss-making State-Owned
Enterprises (SOEs) are expected to subside, reflecting

the impact of reforms
put in place in 2018
and early 2019, notably
the privatization of the
national airline company,
as well as additional
SOEs
restructuring
measures planned for
2019-20. The external
position
is
projected
to strengthen further,
with gross international
reserves remaining above
5 months of prospective
imports of goods and
services. Cabo Verde’s
risk of external and
overall debt distress is assessed as high, unchanged
compared with the 2018 Debt Sustainability Analysis
carried out by the staffs of the IMF and the World Bank.
www.imf.org

IMF Staff Completes Review
Mission to Cabo Verde
The International Monetary Fund
(IMF) team and the Cabo Verdean
authorities reached a staff-level
agreement on the first review under the program supported by the
Policy Coordination Instrument,
that will be submitted for approval by IMF management and Executive Board; The medium-term
fiscal framework supports the
authorities’ continued efforts to
anchor macroeconomic stability,
enhance growth prospects, and
secure debt sustainability. Within
this framework, the 2020 draft
budget aims to further improve
the fiscal position in support of
public debt reduction; Structural reforms remain focused on
domestic revenue mobilization,
public enterprises reforms, and
the strengthening of the financial
sector.
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Brava: New maritime
transport concessionaire
will allow the unification
of Cabo Verdean market
– Minister

Foreign direct investment
in Cabo Verde increases
by 54% in first quarter
Foreign direct investment in Cabo Verde reached 3.14 billion
escudos (US$31.9 million) in the first quarter of 2019, an increase of 54.61% year-on-year, the Bank of Cabo Verde reported in its Statistics Bulletin.
Portugal was the country whose companies invested most
in the archipelago in the first three months of the year, with
542.6 million escudos, followed by the United Kingdom with
98.3 million escudos, Spain with 80.6 million escudos and Italy with 42.2 million escudos.
Foreign direct investment from January to March was mainly
focused on the islands of São Vicente (823.7 million escudos),
Sal (722.7 million escudos) and Santiago (672.1 million escudos) and the biggest sectors were tourism and tourism real estate (1.764 billion escudos) and trade (627.4 million escudos).
Cabo Verde in 2018 received foreign direct investment in the
amount of 9.301 billion escudos (US$94.5 million), which was
a decrease of 14.42% and 26.67% compared to the amounts
recorded in 2017 and 2016, respectively. .
Spain was the country whose companies most invested in
Cabo Verde last year, with 1.926 billion escudos, followed by
Portugal with 1.004 billion escudos.

The Minister of Tourism and Transport and Minister of Maritime Economy, José Gonçalves, said that
from August 15, with the entry of the new concessionaire, Cabo Verde will have a unification of the
market.
This statement was made to the press during his
visit to Brava Island, accompanied by the head of
European Union (EU) cooperation in Cabo Verde,
José Roman Leon Lora.
According to the official, from this date onwards,
the number of maritime transport will be increased
and everyone will work together, not in the logic of
doing whatever they want, but for the good of all
the islands.

The island of Santiago attracted the most foreign direct investment in 2018, with 3.418 billion escudos, followed by Sal,
with 2.032 billion escudos. The preferred sector was tourism
and tourism real estate with 6.268 billion escudos, or 67% of
the total.
Macauhub

Cabo Verde moves ahead with
Special Economic Zone of
Maritime Economy in São Vicente

Inforpress

The Cabo Verdean government has approved the proposal for a framework law that will allow the creation of a Special Economic Area of
Maritime Economy in São Vicente, to be submitted to parliament in
October, said a Council of Minister’s spokesman.
The Minister of Maritime Economy, José Gonçalves, said that the meeting was focused on maritime affairs and approved three bills, including
the proposal for a framework law that allows the creation of special
economic zones, which will “be implemented throughout the country,”
and will serve as a base law for various activities.
“This framework law creates a legal regime with tax, customs and labour benefits, which give substance to the specifics of this law that creates special zones,” said the minister.
The Council of Ministers also approved the bill of the Special Economic Area of Maritime Economy, which was drawn up two years ago in
São Vicente in its “various phases,” and which alongside its “framework
law” will be submitted to parliament in October for discussion and voting.
The creation of the Sea Campus was another of the documents ap-

proved by the Council of Ministers in Mindelo,and is based on the restructuring of the National Institute for Fisheries Development and the
Oceanographic Centre, which will include the creation of Universidade
Técnica do Atlântico (>Atlantic Technical University), with its headquarters in São Vicente.
The Council of Ministers also approved a decree-law on the Fisheries
Fund, which uses resources from international fisheries licenses and
from the fisheries agreement with the European Union. 		
Inforpress
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Energy and water company
Aquasun invests in agroindustrial project in Cabo Verde
The Aquasun Energia e Água company plans to invest 22
million euros in an agro-industrial project on the island of
Santo Antão in Cabo Verde, under a convention approved
on Wednesday by the Cabo Verde Council of Ministers.
The Minister of the Presidency of the Council of Ministers,
Fernando Elísio Freire, said that this is a structural project
for Cabo Verde and Santo Antão, focusing on the agro-industrial and agribusiness sector.
“It is an investment of around 22 million euros [approximately 2.4 billion escudos] financed with our own resources and others that aims to create more resources for sustainable development and to participate in optimising the
agro-industrial sector,” he said.
The project outlines the construction of a hybrid solar and
solar photovoltaic farm, with medium voltage electric infrastructures, a desalinated water plant with a production
capacity of 3,500 cubic metres of drinking water per day
exclusively for agriculture and livestock areas.
It also includes construction of a hydroponic centre and an
agro-industrial centre, thus setting up conditions for agriculture on the island of Santo Antão, as well as increasing
the penetration of renewable energies and taking advantage of the potential of water desalination.
Inforpress

Porto Novo receives
private investments
in fisheries around 70
million escudos
Porto Novo, Santo Antão,
is about to receive private
investment in fisheries of
around 70 million escudos,
by the Norwegian investor
Geir Eriksen, who, in a first
phase, intends to transform
fish to the national market.
Investments at this stage are
in the recovery and equipment of the fish processing
unit in Porto Novo, installed
in 2015 by the City Hall of
Porto Novo, under the Japanese cooperation, which did
not work due to equipment
problems.

businessman promises to
extend investments in Porto
Novo to an amount of around
1 billion escudos, with the
bet on the transformation of
fish to the international market and the construction of
a fishing pier to support the
venture.
The City Hall of Porto Novo
said it believed in the implementation, as of 2019, of the
investments in the fish processing unit, planned since
2018, as part of a memorandum signed between the municipality and Geir Eriksen.

Over the next two years, this

Inforpress

Boa Vista: Island’s first solar park to triple
electricity distribution capacity – Minister
Boa Vista will have the first solar park with a distribution capacity of five megawats, which will triple renewable energy production on the island, said the Minister of Industry, Commerce
and Energy, Alexandre Monteiro.
“A process is already underway to evaluate the proposals for
the first solar park, which will have a 5MW solar distribution
capacity,” said Alexandre Monteiro, noting that this park will
triple the renewable energy production capacity, moving to 7.5
megawats and will be installed in the Fatima area, where is lo-

cated the wind farm of the island.
The Minister of Industry, Commerce and Energy, who was in
the morning at Águas e Energia de Boa Vista (AEB), said that
the issue of adapting the company is being addressed for the
market reform that is currently underway with repair and distribution activities and also preparing for the management of
the electricity system with high level of renewable energy penetration.
Inforpress
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African Development Bank commits
€20 million to boost private sector
competitiveness in Cabo Verde
The African Development Bank’s Board
of Directors today approved a €20 million loan to strengthen the private sector’s role in Cabo Verde’s economic
growth.
Bank funding will support the second
phase of the Private Sector Competitiveness and Local Economic Development Programme (PSC-LED-II).
The
programme will extend fiscal 2019 budget support to the government of Cabo
Verde as it undertakes reforms to boost
domestic productivity and the country’s
overall economy.
www.afdb.org

Durão Barroso participated in CV Next
President of Goldman Sachs International, former Prime Minister of Portugal and former
President of the European Commission, Durão
Barroso, participated in the National Meeting of
Science, Technology and Innovation (CVNEXT),
as the Prime Minister's special guest at “Prime
Minister Speaker Series”, which took place on
December 17th, in Praia.
This event addressed topics such as threats,
challenges and opportunities in today's world in
economic, security and climate terms.
It also analyzed Cabo Verde's geostrategic positioning in the Middle Atlantic in terms and the
strategic partnership relationship between Cabo
Verde and the European Union.
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Opening of the Robinson Club Hotel

TUI prepares opening of eighth hotel in Cabo Verde
This is an investment of 78.4 million euros and will lead to the creation
of 431 direct jobs on the island of Boa Vista.
The TUI Group plans to open in 2020 its eighth hotel in Cabo Verde,
a 575-room mega-resort with water park and five swimming pools
spread over 108,000 square meters of beach on the island of Boa Vista.
This resort, under construction on Chaves beach, will also be the first of
its kind in West Africa, joining 16 other TUI Magic Life clubs in Spain,
Greece, Turkey and North Africa.
Four restaurants, five bars, a 1,600-square-meter play area, a children’s
water park, five swimming pools, a soccer field and eight tennis and
volleyball courts are some of the facilities included in the venture, one
of the largest of its kind in Cabo Verde.

New Era of São Vicente

Golden Tulip Mindelo kicks off in 2020
Consisting of two properties, the Golden Tulip Mindelo hotel project, a four-star development whose works are due to
start in the first quarter of 2020, is expected to open in December 2021.
With capacity for 169 rooms in the first phase and the possibilities for the second phase to increase to 214 rooms. It will
include a 600-seat conference center that will also be explored by the hotel and that will support the cultural activity in
Mindelo, the venture will be an added value in tourism on
the island.

New investments
in São Vicente:

Hotel Cruzeiro (70 rooms)
Hotel Maria do Carmo (63 rooms)
Hotel Ouril Mindelo (117 rooms)
Golden Tulip (214 rooms)

Hotel Pont d'Agua (32 rooms)
Sheraton Mindelo (128 rooms)
Floating Music Hub
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Cabo Verde is one
of West Africa’s
most attractive
tourist markets

Cabo Verde is among the most attractive tourist markets
in West Africa at a time when the continent is increasingly
attracting tourism investment, according to an assessment
released by Hospitality and Tourism International (HTI) Consulting.
The assessment, released during the African Property Investment (API) Summit, which took place on 2 and 3 October
in Johannesburg, said that the main investment destinations
in the hotel industry in West Africa are, besides Cabo Verde,
Senegal, Benin and Ghana.
“Other markets offer opportunities, but the potential for security or political upheavals can hurt long-term performance and revenues,” Wayne Troughton told the conference. In
the assessment other Portuguese-speaking countries such
as Angola, Guinea Bissau or São Tomé and Príncipe were not
even mentioned.
The number of tourists in Cabo Verde has been growing steadily, and in the first half of 2019 more than 2.45 million overnight stays were booked by foreign tourists, a year-on-year
increase of 4.6%, according to the archipelago’s National Statistics Institute.
The average hotel occupancy rate in Cabo Verde was 60% in
the first quarter and 49% in the second quarter, while the
average stay was 5.8 and 6.1 nights respectively, according
to the same data.
Some 67 million tourists visited Africa in 2018, representing
a rise of 7% from a year earlier, making Africa the secondfastest growing region when it comes to tourism, after Asia
Pacific.
The World Economic Forum has recently published teh 2019
edition of the Travel & Tourism Competitiveness Report. Out
of 140 countries, 37 African countries were featured in the
report putting Cabo Verde in the 92nd globally position and
nine of it’s country.

23rd edition
of Cabo Verde
International
Fair hapened in
Mindelo
The 23rd edition of the Cabo Verde International Fair (FIC) happened in the city of Mindelo,
on the island of São Vicente, from 13 to 17 November under the slogan “Cabo Verde, an economy in the Mid Atlantic.”
This edition of the event ooccurred when the
African continent in taking on the “challenge
of strengthening” international trade through
the creation of the African Free Trade Zone,
said FIC Chairman Gil Costa.
Cabo Verde, as a full member country of the
organisation, and “strategically located” at the
crossroads of the African, European and American continents, wants to take on the “goal of
further fostering” this market through promoting products, services and business opportunities, with investment incentives.
Costa said the 23rd edition of FIC brought together the main partners, entrepreneurs, exporters, importers, resellers, distributors and
service providers from and to this market and
their partners, to promote business, enable
knowledge transfer and business partnerships.
This year the professional visitors came from
over ten countries in Europe, South America,
Africa and Asia, but most of the exhibitors are
from Cabo Verde (69%), followed by Portugal
(29%), and Brazil (2%).
Macauhub
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Cabo Verde attends 24th Macau
International Fair with 16 companies
Praia Tour,
Arquitetura-Urbanismo-Design-Construção,
Shanna,
Abadia,
Confeções Alves Monteiro,
Cha-AGROCOOP,
AFREEKANA – Cerveja Artesanal,
Dalpk Gold & Filhos,
Despacho Aduaneiro Adelino Barbosa,
Cabo Verde attended the 24th Macau International Fair
(24MIF) from 17 to 19 October, with 16 private companies
exhibiting their products, services and seeking new partnerships and business opportunities that took place at
The Venetian Macao .

Agrotour,

Ana Barber noted that Cabo Verde was the “partner country” of this year’s edition of MIF and that the invitation
had been made by the Macau Trade and Investment
Promotion Institute (IPIM), which aims to take advantage of the platform and explore business opportunities
between China and the Portuguese-speaking countries
(PLP), focusing on Macau’s advantages as a Platform for
Trade Cooperation Services between China and the PLP.

Ral Generos Alimentícios e Comércio,

The chairman of the Cabo Verdean trade and investment
promotion agency said that during the event where Cabo
Verde, had a 180 square metre pavilion, dedicated to present business opportunities in the archipelago, promote
“Made in Cabo Verde” products and services and look for
new partnerships.
Barber said this year there was a strong commitment by
private companies to this mission, “which means that
entrepreneurs and the private sector are being active and
working to find new markets, solutions, new opportunities and new partnerships.
The 16 companies present at MIF were linked to the agribusiness, commerce, services, cosmetics, textile, food
and beverage industry and the islands of Boa Vista, which is participating with one company, São Vicente with
two, Santiago 16, Sal two and Fogo with one company.

Electrotel,
Farmácia Dias,
Itom,
Intercidades
Inforsal.
Eight of the companies present had a stand at the Portuguese-speaking Countries (Macao) 2019 (2019PLPEX)
Exhibition held simultaneously with MIF at The Venetian Macao. On the first day of the event, Shanna brand
participated in Macau Fashion with a fashion show of its
models.
A total of 85 protocols were signed and more than 400
meetings were held at the 24th MIF and 2019PLPEX.
The Macau Trade and Investment Promotion Institute
(IPIM), which organises the fair, also said that the two
exhibitions were visited by more than 70,000 people,
with a 10% increase in the number of professional visitors compared with the figures for the 2018 edition.
The current edition of MIF continued with its theme of
“Cooperation – Key to Business Opportunities” and occupied an exhibition area of about 24,000 square metres,
with around 1,500 exhibition stands installed.
This edition of PLPEX, in turn, had an area of about 6,000
square metres, in which approximately 250 exhibition
stands were set up.
The 25th Macau International Fair and the Portuguese-speaking Countries Products and Services Exhibition (Macau) 2020 will be held from 22 to 24 October.
Macauhub
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Cabo Verde travel and tourism
agencies launch project for
‘House of Cabo Verde’ in Asia
The Association of Cabo Verde Travel and Tourism Agencies (AAVTCV) has
signed a protocol with its Macau counterpart that should lead to the opening of a ‘House of Cabo Verde,’ to promote the culture of the country in the
region the president of the Cabo Verdean association told Macauhub.
Mário Sanches, speaking on the sidelines of the Macau International Fair
(MIF), said that the protocol with the Macau Travel Agency Association
(AAVM) aims to support the “promotion and construction of Cabo Verde as
a tourist destination.”
In the first phase, AAVM will provide a technical assistance programme that
enables AAVTCV associates to be trained in Macau.
In the future, the aim is to “open the House of Cabo Verde in Asia,” representing the culture of the African country, and whose revenues will go to
the Association, in order to help build the country as a tourist destination.
The agreement includes AAVM’s financial support for the representation of
its Cabo Verdean counterpart in the Guangdong-Hong Kong-Macau Greater
Bay area, according to Sanches.
The AAVTCV chairman also said his Macau counterpart, businessman Alex
Lau, is developing a project to create a “Greater Bay Village” where Cabo
Verde will be represented.
“This will bring us closer to achieving the goal, and this protocol represents
another door opening for the promotion of Cabo Verde in Asia,” said Sanches.
Macauhub

China Development Bank
interested in financing
projects in Cabo Verde
The China Development Bank (CDB) is interested in financing
projects in Cabo Verde, Cabo Verde’s Minister of Trade and
Industry, Alexandre Monteiro, told Macauhub.
“We are working on structural projects, as well as important
Chinese investor projects (for Cabo Verde), which are eligible for
CDB funding,” Alexandre Monteiro.
The minister pointed in particular to the São Vicente Special
Economic Zone (SEZ), a Cape Verdean strategic project, “open
to investors from around the world,” with the support of China,
which has a lot of experience in developing special economic
zones.
The project, he said, could also host investment in “support
infrastructures” in addition to the port sector, such as tourism,
finance, renewable energy, construction and ship repair.
Cabo Verde needs “technology and knowledge” from expanding
countries and offers “location, political and economic stability
and proximity to other markets far away from here, and could
be a logistical, commercial, and maritime platform,” he told
Macauhub.
Macauhub

Trade between China and Portuguese-speaking countries
exceeds US$108 billion in the first nine months
The value of trade between China and the
Portuguese-speaking countries remained
practically unchanged year-on-year from
January to September 2019, rising by 0.05%
to US$108.984 billion, according to official
Chinese figures released by Forum Macau.
Over the 9-month period China sold goods
to the eight Portuguese-speaking countries
worth US$31.252 billion (-0-92% on year)
and imported goods worth US$77.732
billion (+0.45%), generating a trade deficit of
US$41.908 billion.
Brazil was responsible for 75.8% of total trade
recorded in the period with two-way trade

with China in the amount of US$82.608 billion
(+1.05%), with Chinese companies selling
goods worth US$24.878 billion (-2.27%) and
buying products in the amount of US$57.729
billion (+2.55%).
Angola came in second place with two-way
trade of US$19.356 billion (-5.72%), with China
selling goods worth US$1.487 billion (-9.57%)
and acquiring goods from Angola in the
amount of US$17.869 billion (-5.39%).
China’s trade with Portugal in the first nine
months amounted to US$5.004 billion
(+10.38%), with Chinese companies exporting
goods valued at US$3.285 billion (+17.10%)

and importing goods worth US$1.718 billion
(-0.55%).
China’s trade with Mozambique reached
US$1.824 billion (-6.87%), with Chinese
companies exporting goods valued at
US$1.420 billion (-3.54%) and Mozambican
companies selling goods worth US$403
million (-13.98%).
The value of trade between China and the
other Portuguese-speaking countries – Cabo
Verde, Guinea-Bissau, São Tomé and Príncipe
and Timor-Leste – reached US$190.7 million
in the period
Macauhub

newsletter | 2ª edição 2019

11

Cabo Verde Airlines
starts its Sal Hub

Cabo Verdean government
prepares roll-on/roll-off
shipping concession
The Cabo Verdean government intends to stimulate domestic tourism with an efficient maritime transport concession, based on the roll-on/roll-off system, which will
allow all the islands to be connected, the minister for Tourism and Transport said.
José Gonçalves added that the shipyards are already set
up to build the roll-on/roll-off” port on the island of Maio,
the last to be equipped with this port infrastructure, which, in his view, will stimulate mobility to any island, so that
maritime transport can be an alternative to air transport.
“This is our goal, to connect the entire national network in
one maritime transport circuit, with safety, comfort and
speed,” said Gonçalves.		
Macauhub

Cabo Verde Airlines has oficially started the Sal Hub with three new
routes: Porto Alegre, Washington D.C and Lagos. The airline wants
to benefit from Cabo Verde’s privileged location, right between the
Americas, Africa and Europe, to create powerful connection options.
This new mindset of the airline was brought to Cabo Verde by
Loftleiðir Cabo Verde, a holding composed partly by Loftleiðir Icelandic, a company of the Icelandair Group, partly by a group of Icelandic
investors. They bought Cabo Verde Airlines — then called TACV —
upon the privatization of the company by the Cape Verdean government in March this year, after some time managing the airline by
request of the government itself.
“This is an ambitious project, Cabo Verde is a small country. Besides
being on Cabo Verde Airlines I belong to a group, which is Icelandair,
from an even smaller country. [Iceland] has 300,000 inhabitants but
has a really strong hub. And it is this role model that we are bringing
to Cape Verde, and this is what we want to turn Cabo Verde into,” said
the executive.

Privatisation of Cabo Verde
Airlines due to be completed
on 31 December 2019

In Porto Alegre, the airline is mostly aiming at the budget travelers,
offering very aggressive prices when compared to its biggest competitor TAP, which has three weekly flights to Lisbon. Porto Alegre
passengers will be able reach Lisbon, Milan, Paris, Rome and Washington, and with a longer layover they can get to Dakar and Lagos in
Africa as well. Passengers from other destinations in Brazil will have
generally the same options.

The sale of Cabo Verde Airlines (TACV) shares is proceeding “as normal” and will be concluded on 31 December,
2019, the Cabo Verdean Government said.

Meanwhile, passengers leaving the Northern Hemisphere will be
able to reach three cities from the Brazilian Northeast, which is popular among European travelers: Fortaleza, Recife and Salvador. Porto
Alegre will also be an option, while Dakar and Lagos will be the African options.

The statement from the Ministry of Finance said the sale of
51% of TACV shares to its strategic partner, Loftleidir Cabo
Verde, was signed on 1 March this year, with the remaining
49% being sold.
Following the sale of the majority of the capital to the Icelandic group, the State of Cabo Verde now holds 49% of the
company’s shares, and the Government has chosen to sell
10% to Cabo Verdean workers and emigrants (100,000 shares) and 39% to institutional investors (390,000 shares).
The Government has already sold shares to employees,
with 91 employees of the former Cabo Verdean public air
carrier becoming shareholders, in an operation that took
place from 1 July to 1 September through the Cabo Verde
Stock Exchange.
Secretary of State Gilberto Barros said on 20 September
last that the sale of shares representing 39% of Cabo Verde Airlines’ share capital to institutional investors will be
made through a competitive auction, given that demand at
the time was already bigger than supply.
Macauhub

Another effort to grow the touristic attractiveness of the archipelago
the airline is offering the “Cabo Verde Stopover” program, which will
allow passengers to stay up to seven days in the country with no additional fee.
Finally, the airline intends to keep growing at a sustainable pace. It
expects to end the year with six 757-200s. In 2023, it plans to have 12
of these, and until there, to add two destinations per year. Cities which the airline has already stated are currently planned include Porto
in Portugal, São Paulo and Toronto.
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Expo 2020 Dubai calls itself ‘the world’s greatest show’
to attract 25 million visits,
with 70% of visitors coming
from outside the UAE, “the
largest proportion of international visitors in the
168-year history of World
Expos”.

Dubai won the right to host
the 2020 World Expo back
in 2013, beating competing
bids from Yekaterinburg in
Russia, Sao Paulo in Brazil,
and Izmir in Turkey. Now,
six years on, it’s just around
the corner.

To deliver Expo 2020, the
organizers are building a
large dedicated event space, supported by 40,000 site
workers close to Dubai’s
new Al Maktoum International Airport, which is also
known as Dubai World Central, and extending the city’s
metro system.

“Dubai Expo 2020 will breathe new life into the ancient
role of the Middle East as
a melting pot for cultures
and creativity,” said Sheikh
Mohammed bin Rashid Al
Maktoum, vice president
and prime minister of the
UAE and ruler of Dubai.
Expo 2020 will run for 173 days and promises to offer visitors
over 15 hours of daily entertainment, 190 country pavilions,
more than 200 restaurants and 60 daily live shows.
According to the organizers projections, Expo 2020 is expected

Meanwhile, individual nations and sponsors are announcing
plans for their pavilions, typically showcasing the culture, or
economy, of each country. ICT will play a prominent role in
many of them.

Project Floating Music Studio in São Vicente

C E
A
MINDELO, CAPE VERDE
27TH - 29TH DECEMBER 2019

AFRO CREATIVE ECOSYSTEM MEET-UP

Afro Creative Ecosystem MeetUP
for the first time in Mindelo
WORK IN PROGRESS

Afro Creative Ecosystem MeetUP (A.C.E.) is happening for the first time
in Mindelo, São Vicente, from 27 to 31 of december.
A.C.E. aims to increase African creative potential by bringing together
strategic actors for the emergence of a creative industry in Africa.

© Aïda Muluneh

The event is organized by businessman Samba Bathily, CEO of ADS
Group and Mathilde Lafarge, CEO of ONYX, meeting within DEEP.
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INVESTMENT CLIMAte report
Investments
per island

Leading sectors
attracting Investment

Boa vista
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(444.309.359,86 €)

59%
9%

Services
Tourism

Sal

2016 — 180 Jobs
2017 — 6.694 Jobs
2018 — 1.510 Jobs
2019 — 3.620 Jobs
Major Investment
partners 2019 (by country)

Projects Approved in 2019:

46 projects.

Investment Value:

489.289.330,86 €
Jobs created:

3.620

Germany, Spain AND Switzerland
46

Total Investment
value/approved
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